
Thursday, October 13th, the Citizens' Association of Palm
Beach hosted their first seminar of the season at the South
End Fire Station with Guest Speaker, Wendy Sartory Link,
Supervisor of Elections.
The Seminar began with a brief presentation from our sponsor,
Hotwire Communications followed by a presentation from
Supervisor Link.

October 2022

News and Views

The Latest Update 
Re: Voting Procedures and Options

She reviewed the changes to
the voting processes and
options for voting to ensure your
vote is counted.

One very important change is the necessity of re-signing up for
vote-by-mail ballots.  To review the recording of the Seminar
and the slide presentation, please click the the link below.
You can also visit:
https://www.thecitizensassociationofpalmbeach.org/submit-an-article to review.

Video

http://www.votepambeach.gov/
http://www.votepalmbeach.gov/
https://www.thecitizensassociationofpalmbeach.org/submit-an-article
https://us06web.zoom.us/rec/share/ViGlV42O-9z2vPw1eEpf2LACmaqhVrqfan2JJCVOZcfT5Kt8mSgO33ThTUUPlykE.jSrUYxkM7FwIBWb0


Prior to the 2019 SECURE Act (Setting Every Community Up for Retirement Enhancement), a non-spouse
who inherited an IRA could take required minimum distributions based on the non–spouse’s life
expectancy. In this manner, IRA owners who did not need retirement funds in excess of their required
minimum distributions could provide an income stream for their children or other non-spouse beneficiary.
The “stretch out” capability gave the money even more time to grow tax-deferred.
SECURE Act Eliminated The Stretch-Out, Imposed 10-Year Rule

The SECURE Act eliminated the stretchout IRA and replaced it with the ten year rule. Under the new rule,
a non-spouse beneficiary who inherits an IRA after Jan. 1, 2020 must deplete the entire account within 10
years of the death of the original owner. IRS Publication 590-B (directions for preparing 2021 tax returns)
states as follows:
The 10-year rule requires the IRA beneficiaries who are not taking life expectancy payments to withdraw
the entire balance of the IRA by December 31 of the year containing the 10th anniversary of the owner’s
death. For example, if the owner died in 2021, the beneficiary would have to fully distribute the IRA by
December 31, 2031. The beneficiary is allowed, but not required, to take distributions prior to that date.
If the 10-year rule applies, the amount remaining in the IRA, if any, after December 31 of the year
containing the 10th anniversary of the owner’s death is subject to the 50% excise tax detailed in Excess
Accumulations (Insufficient Distributions), later.
At first blush, the rule seems straightforward: The entire account must be depleted by Dec. 31 of the year
marking the 10th year following the original account holder’s death. It does not matter if the original
participant dies before, after or on the original participant’s beginning date for RMD’s. What is not so
straightforward is whether the non-spouse beneficiary is required to take distributions in years 1 through 9.
Most analysts assumed it is not required, and that the only hard-and-fast rule is that the account must be
emptied by year 10.

What To Do Until The 10-year Rule Is Clarified
On Feb. 23, 2022 the IRS published a new rule that many tax and financial analysts are calling a surprise
curve ball:

Withdrawal Rules For Non-Spouses Who Inherit IRAs 
Still Up In The Air
by The Karp Law Firm

Under the rule, non-spouse beneficiaries must take
distributions in years 1-9 and all funds must be
depleted by year 10, IF the plan participant dies on
or after the original participant’s beginning RMD
date.
The new rule is still not set in stone, though. A
period of public comment recently ended. Tax
professionals are waiting to see if the IRS will
further tweak the rule. Unfortunately, confusion
over the rule has already caused some non-spouse
beneficiaries to miss the deadline for RMD
withdrawals. Whether the IRS will forgive any
penalties is still unclear.
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https://karplaw.com/
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Property owners should expect to pay even more

JACKSONVILLE, Fla. – Homeowners in the state of Florida, who were already paying nearly triple
the national average for property insurance, will be forced to pay even more after Hurricane Ian.
Damage costs right now are somewhere between $30 - $50 billion according to early
estimates.Florida’s home insurance market was already crippled before the hurricane hit.
Insurance experts say the storm could force more insurance companies into insolvency.

Even though Hurricane Ian’s winds and rains didn’t damage every Floridians’ home, insurance
agents are calling it a direct hit to the states unstable home insurance market.

Right now, the U.S. average for home insurance is $1,544 a year, according to the Insurance
Information Institute
Compare that to what the average Florida homeowner pays a year in property insurance --
$4,231.

In the wake of Hurricane Ian’s damage, insurance agents warn, that next year’s premium will be
inflated again to cover the states historic losses.

″There are going to be some rate increases to our insurance premiums,” Sean Way, Owner of We
Insure agency said. “As independent agents, we do have multiple markets, which we are able to
shop for coverage.”

Way said some insurance companies may experience additional challenges trying to stay afloat
once the final damage estimates are tabulated.
Six insurance companies in Florida have gone out of business since 2017 without responding to a
hurricane, and four more are in the process of liquidation -- according to Bankrate, a consumer
financial services company. The Office of Insurance Regulation has another dozen on its watch
list. Chief Financial Officer Jimmy Patronis however is remaining optimistic that recent insurance
regulation changes will help to stabilize Ian’s impact.
″The state of Florida right now is the best it’s ever been financially,” Patronis said. 
“We have $20 billion in reserves, a state guarantee fund that’s there to help if there is insolvency,
and we’ve created a unique relationship with citizens insurance as another backstop, so there are
a number of solutions for those carriers doing business in the state of Florida, but we can always
improve the environment.”

Insurance agents make it a point to stress that flood damage is not covered by homeowners
policies, and if you didn’t purchase a separate flood insurance policy, your only other option is to
file a claim with the National Flood Insurance Program operated by FEMA. If you had damage to
your property, document everything with video and pictures, and contact your insurance agent
before getting a tree removed off your roof, or water pumped out of your home.

Hurricane Ian Is Bad News For Already High Property
Insurance Premiums
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https://www.news4jax.com/money/2022/09/30/ian-insured-losses-could-total-40-billion/
https://www.news4jax.com/business/2022/09/28/ian-threatens-floridas-already-unstable-insurance-market/
https://www.news4jax.com/news/2022/09/28/hurricane-ian-threatening-to-further-destabilize-floridas-home-insurance-market/
https://www.bankrate.com/
https://www.fema.gov/flood-insurance


Chef Gary immigrated from Indonesia in early 2000's
and started his career in culinary as a Sushi Chef at
Japonais Restaurant in Chicago then Benihana and
Ginza in Indiana. His career progressed steadily as he
moved to Sunshine State and worked as the Head
Sushi Chef at Modern Asian restaurants in Palm
Beach. His experience expanded during his 2 years
voyage in New Delhi, India that landed him a position
as the Executive Chef at Nehru Place - Benihana.

Creating a culture of world-class service in a
welcoming manner, Chef Gary embodies modern
Japanese cuisine featuring innovative dishes
saturated with harmonious flavor that use the finest
ingredients.

Chef Gary’s decades of experience and love for art
and music has shaped his avid creativity in cooking.
His signature dish includes Omakase which
translates, “I’ll leave it up to you” has drawn many of
his regular clients into his chef’s table.

His current position as the Executive Chef at Tideline
Ocean Resort & Spa allows him to express his
culinary concept of modern coastal ambiance while
focusing on the quality of food and warm service,
paralleling the true essence of “Tideline Ocean” name.
Chef Gary’s professionalism, and congenial attitude
consistently reflect in his culinary creation that bring
delight to his patrons.
Courtesy of: The Tideline Hotel
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Executive Chef, Gary Mawu for
Brandon’s Palm Beach and Mizu

Born and raised in
Manado, Indonesia, Chef
Gary’s culinary creations
are influenced by the
wealth of diverse
archipelago cultures.

He never dreamed of
becoming a Chef, his
passion for culinary
began with his interest in
trying something new.



Florida to Harden Electric Grid Statewide In
Wake of Hurricane Ian

State Regulators Hope to Bolster Electric System
Jim Saunders News Service of Florida October 4, 2022

 

Page 6

TALLAHASSEE, Fla. – Less than a week after
Hurricane Ian knocked out power to large swaths of
Florida, state regulators approved utilities’ long-term
plans to try to bolster the electric system.

The state Public Service Commission approved, with
some changes, plans submitted by Florida Power &
Light, Duke Energy Florida, Tampa Electric Co. and
Florida Public Utilities Co. The plans detail a wide
range of projects, including increasing the number of
underground power lines.
But with the work expected to cost billions of dollars
over the next decade, commissioners expressed
concerns about effects on utility customers’
pocketbooks. Monthly electric bills have climbed
during the past year because of issues such as high
prices of natural gas used to fuel power plants.

Also, customers in the coming months could get hit
with additional costs related to restoring power after
Ian.As the commission Tuesday took up what are
known as “storm protection plans,” Commissioner
Gary Clark described the situation as a “balance.”
“We are never going to build a system that is storm-
proof. It’s not possible,” Clark said.
Commissioner Gabriella Passidomo also raised
concerns about costs and benefits, saying that
“maybe we need to just temper our pace a little bit in
these investments and reassess over time about how
effective they are in certain areas. Because, as we
have seen, every storm is very different.”
Utilities filed the proposals in the spring, but the
commission votes came as crews continued to work
on restoring power after Hurricane Ian slammed the
Southwest Florida coast Wednesday and continued
across the state.
The plans approved Tuesday were tied to a 2019 state law that passed after Hurricane Irma, Hurricane
Michael and other storms caused widespread power outages. The Legislature almost unanimously passed
the measure, which, in part, changed the way storm-protection projects were financed.

https://www.clickorlando.com/team/Jim%20Saunders
https://www.clickorlando.com/topic/Hurricane_Ian/


 Previously, utilities incorporated such costs in their base electric rates, which are set for multiple years. But
the law set up a separate Public Service Commission process that allowed utilities each year to seek to collect
money from customers for the projects.
Utilities file 10-year storm-protection plans with the commission and then are able to seek money from
customers annually to carry out the plans.
After the commission made some changes, utilities will have until Oct. 25 to file revised plans. The
commission is scheduled to hold a hearing Oct. 25 to Oct. 28 to determine the costs that will be passed along
to consumers next year for the projects.
In an example of the money involved, FPL’s proposal included more than $4.67 billion in costs over the next
three years, according to a commission staff recommendation. That was before Tuesday’s changes, which
would at least slightly reduce the amount.

In its proposal, FPL said the projects would largely continue efforts started under a plan approved in 2020 by
the commission.
“The existing hardening and storm preparedness programs have already demonstrated that they have and will
continue to increase T&D (transmission and distribution) infrastructure resiliency, reduce restoration times,
and reduce restoration costs when FPL’s system is impacted by extreme weather events,” the proposal, filed
in April, said.

Continued from page 6
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